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INDEPENDENT AUDITORS’ REPORT
To The Members of Omaxe Forest Spa and Hills Developers Limited

Report on the Consolidated Financial Statements

Opinion

We have audited the accompanying consolidated financial statements of Omaxe Forest Spa and
Hills Developers Limited (“the Holding Company™) and its subsidiary (collectively referred to as
“the Group™) comprising of the Consolidated Balance Sheet as at 313 March 2022, the Consolidated
Statement of Profit and Loss(including Other Comprehensive Income/Loss), the Consolidated
Statement of Changes in Equity and the Consolidated Statement of Cash Flow for the year then
ended, and Notes to Consolidated Financial Statements including a summary of the significant
accounting policies and other explanatory information (hercinafter referred to as “the consolidated
financial statements™).

[n our opinion and to the best of our information and according to the explanations given to us, the
aforesaid consolidated financial statements give the information required by the Companies Act,
2013 (the “Act”™) in the manner so required and give a true and fair view in conformity with Indian
Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended and other accounting principles generally accepted in
India, of the consolidated state of affairs of the Group as at 31st March 2022, of its consolidated loss
and other comprehensive income/loss, consolidated changes in equity and consolidated cash flows for
the year then ended.

Basis for Opinion

We conducted our audit of the consolidated financial statements in accordance with the Standards on
Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities under those SAs are
further described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial
Statements section of our report. We are independent of the Group in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India (ICAD) together with the ethical
requirements that are relevant to our audit of the consolidated financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the ICAI’s Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the
consolidated financial statements.

Key Audit Matters

Key audit matters (“KAM”) are those matters that, in our professional judgement, were of most
significance in our audit of the consolidated financial statements of the current period. These matters
were addressed in the context of our audit of the consolidated financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters. We have
determined the matters described below to be the key audit matters to be communicated in our report.
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Description of key Audit Matters

Sr,
No.

Key Audit Matters

How that matter was addressed in
our audit report

1

Revenue recognition

The Group applies Ind AS 115 “Revenue
from contracts with customers” for
recognition of revenue from real estate
projects, which is being recognized at a
point in time upon the Group satisfying its
performance obligations and the customer
obtaining control of the underlying asset.
Considering  application of Ind AS
115 involves certain key judgment’s
relating to identification of contracts with
customer, identification of  distinct
performance obligations, determination of
transaction price of the identified
performance obligations, the
appropriateness of the basis used to
measure revenue recognised over a period.
Additionally, Ind AS 115 contains
disclosures which involves collation of
information in respect of disaggregated
revenue and periods over which the
remaining performance obligations will be
satisfied subsequent to the balance sheet
date

Refer Note 18 to the Consolidated
Financial Statements

Our audit procedure on revenue recognition
from real estate projects included:

Selecting sample to identify contracts with
customers, identifying separate performance
obligation in the contracts, determination of
transaction price and allocating the
transaction price to separate performance
obligation.

On selected samples, we tested that the
revenue recognition is in accordance with
accounting standards by

i} Reading, analyzing and identifying the
distinct performance obligations in real
estate projects,

iiy Comparing  distinct  performance
obligations with that identified and recorded.
iii}) Reading terms of agreement to
determine  transaction price including
variable consideration to verify transaction
price used to recognize revenue.

iv) Performing, analytical procedures to
verify reasonableness of revenue accounted
by the Group.

Pending Income Tax cases

The Group has various pending income tax
cases involving tax demands which

‘involves significant judgment to determine

possible outcome of these cases.

Refer Note 28 to the Consolidated

Financial Statements

We obtained details of all pending income tax
matters involving tax demands on the Group
and discussed with the Group’s in house tax
team regarding sustainability of Group’s claim
before various income tax/ appellate
authorities on matters under litigation. The in-
house tax team of the Group relied upon past
legal and other rulings; submissions made by
them during various hearings held; which was
taken in consideration by us to evaluate
management position on these tax demands.

Liability for Non-performance of real
estate_agreements/ civil law suits against

the Group




The Group may be liable to pay damages/
interest for specific non- performance otJ
certain real estate agreements, civil cases
preferred against the Group for specific
performance of the land agreement, the)
Hability on account of these, if any has not
been estimated and disclosed as contingent
liability.

Refer Note 28 to the Consolidated
Financial Statements

We obtained details/ list of pending civil
cases and reviewed on sample basis real
estate agreements, to ascertain damages on
account of non-performance of those
agreements and discussed with the legal team
of the Group to evaluate management
position.

Inventories

The Group’s inventories comprise mainly
of construction material and completed real
estate projects and land.

The inventories are carried at lower of cost
and net realizable value (NRV). NRV of
completed property is assessed by
reference to market price existing at the
reporting date and based on comparable
transactions made by the Group and/or
identified by the Group for properties in
same geographical area. NRV of properties
under construction is assessed with
reference to market value of completed
property as at the reporting date less
estimated cost to complete.

The carrying value of inventories is
significant part of the total assets of the
Group and involves significant estimates
and judgments in assessment of NRV.
Accordingly, it has been considered as key
audit matter.

Our audit procedures to assess the net
realizable value (NRV) of the inventories
include the following: '

We had discussions with Management to
understand Management’s  process and
methodology to estimate NRV, including key
assumptions used and we also verified project
wise un-sold area and recent sale prices and
estimated cost of construction to complete
projects,

Recognition _and measurement of
deferred tax assets

Under Ind AS, the Group is required to
reassess recognition of deferred tax asset at
each reporting date. The Group has
deferred tax assets in respect of brought
forward losses and other temporary
differences, as set out in Note no 3 and 26
to the consolidated financial statements.

The Group's deferred tax assets in respect
of brought forward business losses are
based on the projected profitability. This is

determined on the basis of significant

Our Audit procedures include:

i) Obtained an understanding of the process
and tested the control over recording of
deferred tax and review of deferred tax at each
reporting date

i) Evaluated management assumptions, used
to determine the probability that deferred tax
assets recognised in the balance sheet will be
recovered through taxable income in future
years, by handing over of major real estate
projects,




management judgement and estimation | iii} Tested the computations of amount and
given that is based on assumptions  such | tax rate used for recognition of deferred tax
as the likely timing and level of future | assets,

taxable profits which are affected by | iv) We have also focused on the adequacy of
expected future market and economic | Group’s disclosure on defetred tax.
conditions.

We have identified recognition of deferred
tax assets as key audit matter because of
the related complexity and subjectivity of
the assessment process,

Other information

The Holding Company’s Management and Board of Directors are responsible for the preparation of
the other information. The other information comprises the information included in the Management

. Discussion and Analysis, Board’s Report including Annexures to Board’s Report, Business
Responsibility Report, Corporate Governance and Shareholder’s Information, but does not include the
consolidated financial statements and our auditor’s report thereon.

Our opinion on the consolidated financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materiatly inconsistent
with the consolidated financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibilities for the Consolidated Financial Statements

The Holding Company’s Management and Board of Directors are responsible for the preparation and
presentation of these consolidated financial statements in terms of the requirements of the Act that
give a true and fair view of the consolidated financial position, consolidated financial performance
including other comprehensive income, consolidated cash flows and consolidated statement of
changes in equity of the Group in accordance with the accounting principles generally accepted in
India, including the Accounting Standards specified under Section 133 of the Act, read with rule 3 of
the Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting
Standards) amendment Rules, 2016. The respective Board of Directors of the Companies included in
the Group are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Group and for preventing and detecting frauds
and other irregularities; the selection and application of appropriate accounting policies; making
Judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internial financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error, which have been used for the purpose of preparation of the consolidated
financial statements by the Directors of the Holding Company, as aforesaid.




In preparing the consolidated financial statements, the respective Management and Board of Directors
of the entities included in the Group are responsible for assessing the ability of each entity to continue
as a going concern, disclosing, as applicable matters related to going concern and using the going
concern basis of accounting unless Board of Directors either intends to liquidate the entity or to cease
operations, or has no realistic alternative but to do so.

The respective Board of Directors of the entities included in the Group are responsible for overseeing
the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is not
a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these consolidated financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the consolidated financial statements,

whether due to fraud or error, design and perform audit procedures responsive to those risks, and

obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of

internal control,

» Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Holding Company and subsidiary company
which is incorporated in India has adequate internal financial controls system in place and the
operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by Management.

» Conclude on the appropriateness of Management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Group to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the consolidated financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause the Group to cease to
continue as a going concern.

* Evaluate the overall presentation, structure and content of the consolidated financial statements,
including the disclosures, and whether the consolidated financial statements represent the underlying
transactions and events in a manner that achieves fair presentation,




+ Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Group of which we are the independent auditors and whose financial
information we have audited, to express an opinion on the consolidated financial statements. We are
responsible for the direction, supervision and performance of the audit of the financial statements of
such entities included in the consolidated financial statements of which we are the independent
auditor. We remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the consolidated financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the consolidated financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) ptanning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the
consclidated financial statements,

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for
our audit opinion on the consolidated financial statements.

We communicate with those charged with governance of the Holding Company and such other
entities included in the consolidated financial statements of which we are independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the consolidated financial statements of the current period
and are therefore the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences
of doing so would reasonably be expected to outweigh the public interest benefits of such
communication.

Report on Other Legal and Regulatory Requirements
1. As required by Section 143(3) of the Act, based on our audit we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the aforesaid
consolidated financial statements.

b. In our opinion, proper books of account as required by law relating to the preparation of the
aforesaid consolidated financial statements have been kept by the Company so far as it appears
from our examination of those books.

¢. The consolidated balance sheet, the consolidated statement of profit and loss (including other
comprehensive income/loss), the consolidated statement of changes in equity and the
consolidated statement of cash flow dealt with by this report are in agreement with the relevant
books of account maintained for the purpose of preparation of the consolidated financial
statements.




d. In our opinion, the aforesaid consolidated financial statements comply with the Indian Accounting
- Standards specified under Section 133 of the Act.

¢.  On the basis of the written representations received from the directors of the Holding company and
its subsidiary as on 31* March, 2022 and taken on record by the Board of Directors of respective
company, none of the directors of the holding company and its subsidiary which is company
incorporated in India is disqualified as on 31 March 2022 from being appointed as a director in
terms of Section 164(2) of the Act.

f. With respect to the adequacy of the internal financial controls with reference to the financial
statements of the Holding Company and its subsidiary which is company incorporated in India and
the operating effectiveness of such controls, refer to our separate report in “Annexure-I",

g With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act,:
In our opinion and to the best of our information and according to the explanations given to us, no
managerial remuneration was paid by the Holding company and its subsidiary which is company
incorporated in India to its directors during the current year.

h. With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i. The consolidated financial statements disclose the impact of pending litigations as at 31
March 2022 on the consolidated financial position of the Group.

ii. There are no material foreseeable losses on long term contracts including derivative
contracts requiring provision.

iii. There were no amounts which were required to be transferred, to the Investor Education
and Protection Fund by the Group.

iv. (a) The respective Managements of the Holding Company and its subsidiaries whose
financial statements have been audited under the Act have represented to us that, to the
best of its knowledge and belief, no funds have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of funds) by
the Holding Company or any of such subsidiaries to or in any other person(s) or
entity(ies), including foreign entities (“Intermediaries™), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Holding Company or any of such subsidiaries (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(b) The respective Managements of the Holding Company and its subsidiaries whose
financial statements have been audited under the Act have represented to us that, to the
best of its knowledge and belief, no funds have been received by the Holding Company or
any of such subsidiaries from any person(s) or entity(ies), including foreign entities
(“Funding Parties™), with the understanding, whether recorded in writing or otherwise,
that the Holding Company or any of such subsidiaries shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner




whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(¢} Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances performed by us, nothing has come to our notice that
has caused us to believe that the representations under sub-clause {a) and (b) contain
any material misstatement,

2. With respect to the matters specified in paragraphs 3(xxi) and 4 of the Companies (Auditor's
Report) Order, 2020 (the "Order"/ "CARO") issued by the Central Government in terms of
Section 143(11) of the Act, to be included in the Auditor's report, according to the
information and explanations given to us, and based on the CARO reports issued by us for
the companies included in the consolidated financial statements of the Company, to which
reporting under CARO is applicable, we report that there are no qualifications or adverse
remarks in these CARO reports.

For BSD & Co
Chartered Accou S,

Partner g
Membership No: 087919

UDIN: 22087919ANFIEV5825

Place: New Delhi
Date: 28™ May 2022
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Annexure I- Referred to in paragraph 1(f) under the heading “Report on Other Legal and
Regulatory Requirements” section of our report of even date

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 ("the Act™) '

In conjunction with our audit of the consolidated financial statements of Omaxe Forest Spa and Hills
Developers Limited ("the Holding Company") as of and for the year ended 315 March 2022, we have
audited the internal financial controls over financial reporting of the Holding Company and its
subsidiary company which is company incorporate in India as of that date. '

Management's Responsibility for Internal Financial Controls

The respective Board of Directors of the Holding company and its subsidiary company which is
company incorporate in India are responsible for establishing and maintaining internal financial
controls based on the internal controls over financial reporting criteria established by the company
considering the essential components of internal controls stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants
of India (ICAI). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to the respective company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information,
as required under the Act. '

Auditor's Responsibility

Our responsibility is to express an opinion on the company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the "Guidance Note") issued by the ICAI
and the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of
the Act, to the extent applicable to an audit of internal financial controls. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor's judgment, including the assessment of the risks
of material misstatement of the consolidated financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the internal financial controls systems over financial reporting of the
company and its subsidiary company which is a company incorporate in India.




Meanin'g of Internal Financial Controls Over Financial Reporting

A company's internal financial controls over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
Statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial controls over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorizations of Management and directors of the company; and
(3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper Management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Group has, in all material respects, an adequate internal financial controls system over financial
reporting but requires more strengthening and such internal financial controls over financial reporting
were operating effectively as at 31% March 2022, based on the internal control over financial reporting
criteria established by the Group consisting the essential components of interna! control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the ICAL

For BSD & Co

Membership No:

UDIN: 22087919ANFIEVS5825

Place: New Delhi
Date: 28" May 2022



Annexure-I1 to the Inde

pendent Auditors’ Report — 31 March 2022 on the Consolidated
Financial Statements

S. No. Name of Company Type

| Satvik Hitech Builders Private Limited

Subsidiary




3
Omaxe Forest Spa and Hills Developers Limited
Repel Oiffice: 1] ocal Shopping Certre Kalkaji New Delhi- 1 10019
CIN: L0210 200600 £ 149167

CONSOLIDATED BALANCE SHEET AS AT 31 MARCH 2022

{Amount in 1.akhg)

- Particulars Note No. As ar 31 March 2022 As at 31 March 2021
ASSETS
Non-Current Assets
&) Property, Plant and Lguipment 1 8.8 2347
I} Goodaall T4 pUA 99,940
¢) Financial Assers
1} Oriher Financid Assers 2 49.94 56.03
dF Deferred Tax Assets ety 3 1,722.42 1403.03
) Non-Cuorrenr ‘Lax Assers et innd 575,70
) Odher Non-Current Assets 4 1.07 7.40)
2,163.06 2,165.99
Current Assets
A} Inventorics 5 1,146.49 2,135.05
B} Vinancial Assets
1) lrade Receivables 1 233598 348224
i) Coashoand Cash Lyguivalenis 7 176,00 4000
i) Other bank balanees 4 499 4.75
v) Oither Financial Assets O #9071 1481208
€ Other Current Assers 10 14,8381 RR.61
19,357.97 21,292.63
TOTAL ASSETS 21,521.03 23,458.62
EQUITY AND LIABILITIES
Equity
a) Llquicy Share Capiral 1 PARNIEI PARITACE
b} Crher Liguity 2.790,55 3,746,94
11,900.55 12,856.94
Liabilities
Non-Cuirent Liabilities
a) Provisions 12 4.57 375
4.57 3.78
Current liabilities
A lmancial Diabilities
i Borrowings 13 3,492.28 2584.26
i) Teade Payables 14
Total vutstanding dues of micre enterprises and smalt
enbeepriscs 21.42 26.14
Fotal outstanding dues of creditors other than micro
enterpises and small enterpeises 150928 1,561.45
niy Other Financial Linhilities 15 449.33 2,220.65
By Oner Currenr Viabilitios i6 414351 4,205.32
¢} Provisions 17 i 007
9,615.91 10,597.93
TOTAL EQUITY AND LIABILITIES 21,521.03 23,458.62
Significant accounting policies A
Notes on financial starements 1-43

he notes referred o alkove fonm an integeal part
As per oue audit report of cyen date attached

Forand on behalf or
BSD& Co.
{Regn, No. -0mi312,

Parmer
MNo. 08701y

Place: New Dyelhi
Date: 28 May 2022

of Consolidated financial searemends.

Forand on behalf of board of dicectons

Mug A ot \@S/

Puncet Goyal

I Dircctor
DIN: (15344679

v

Pardeep Singhal
Chief Financial Officor

Rajendra Kumar Sharma

Chicf Ixeeutive {ficer & Whole
Time Director

[DIN: 07084868

Arun Singh

Company Sceretary



Omaxe Forest Spa and Hills Developers Limited
Regd. Office: 10,Local Shopping Cenrre, Kalkaji New Delbi-1 10019
CIN: UT010210.20061°1.C 149167

CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31 MARCH 2022

{Amount m Lakhs

] Note  Year Ended 31 March 2022 Year Ended 31 March 2021
Particulars N
0.
REVENUE
Revertue rom Operations 1% idh, 3} 053,60
Oither Tneoms 19 36,50 19501
TOTAL INCOME 632,83 §47.56
EXPENSES
Gt of Material Consamed, Construction & Cther Relaed Prijeer Cost ) 620.9% 1,457.93
Changes in Inventortes of Findshed stock 21 YR1ED (12123
Employee Benefits Vxpense 2z 1.34 {10.35)
linance oses 23 REIRH] 50,70
Lreprecianion ind Amortization lxpense 24 7.95 3.62
Orthier Hxpenses 25 5.19 1v.13
TOTAL EXPENSES 1,958.34 1,524,941
Profit/ {Loss) Before Tax i (1,275.51) {677.35)
Tax Expense 26 (312.32) {164.90)
Profit/(Loss) For The Year(A) (956.19) (512,39}
nher Comprehensive Incoine
13 Trems that will not be reelassified o Statement of Proficasd Loss
Remneasuwements of the Net Defined Benefit Flans {027 8.55
Lax O Remeasucements of The Net Defined Beaefir Plans - Actvadal Gain
or Loss o7 {215}
Total Other Comprehensive Income /(Loss}B) 0.20) 6.40
Total Comprehensive Income for the year (comprising of profit/(loss) for the year and other
comprehensive income/ (Loss) {A+B) (956.39) (505.99)

Net Profit ativibutable to :
a} Owners of the Compuy (956.19) {5123
by Non Controlling Inerest -

Other Comprehensive Encome atevibutable to ;

a) Orners of the Company 0.20) 640
) Non Contrelling Interest - -
Total Comprehensive Income ateributable to ;

a) Owners ol the Company {956.30M {505.09)
by Moen Controlting lntercs . .
Parning Per liguiry Share-Rasic & Dilued (In Ruprees) 27 (47.81) {25.62)
Simificant accounting policics A
MNotes on financial sacments 1-43

The notes eeferred terabove Form an integral part of Consolidated finaocial statements,
As per our audit ceport of even date ateached

T and on behalf ol Lo and on Lehalf of board of divectors
BSD & Co.

{Begn. Mo, -3
Chartered J\CC()? {

Rracktopt (3

ujatﬁ Shyrma Puneet Goyal Rajendra Komar Sharma
Chicf Exceutive OFficer &
Paciner Ditecrw Whele Time Dicector
LMo, 8T Y IDIN: (4679 DN 7084868
¥
U~
Place: Niew: Delhi Pardeep Singhal Arun Singh

Dater 28 blay 2022 Chiel Financial CFfficer Company Sceretary



Omaxe Forest Spa and Hills Developers Limited
Regd. Ofiee: 10 Local Shapping Centre,Kalkin New Delhi-1 1000
CINCLINI02D0 200610167

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 315T MARCH, 2022

A. Equity Share Capital

Particulars Numbers Amount in Lakhs
Balance as at 1 April 2020 2,008,910 91100
Changes in equity share capital due to prior period ercors - -
Resrated balance as at Apail 1, 2020 2008910 911000
Changes i equity shave capital during 2020-21 - -
Balance as at 31 March 2021 2,008,910 9,110.00
Balance as at 1 April 2021 2,008,910 ERRIXUY
Changes in equity share capital due to prior period errors -

Restared balance as at April 1, 202) 2,008,910 911000
Changes 10 equity share capital during 2021-22 - -
Balance as at 31 March 2022 2,008,910 9,110.00

B. Other Equity

{Amountin 1.akhs)

Attributable to the owners of Omaxe Forest Spa and Hills Developers Limited
Description Capital Ot benei
Retained Earnings| Redemption er comprehensive Total Other Equity
reserve Income

Balance as at 1 April 2020 212054 2,220000 339 4,25293
Profit/(1.0ss) for the year {512.3% - {312.3%
Other Comprehensive Income - - 6.4} 6.40
Balance as at 31 March 2021 1,517.18 2,220.00 9,79 3,746.94
Balance as at 1 April 2021 1,517.15 222000 9.7 374094
Profit/(Loss) for the year {956.19) - (456.19)
Other Comprehensive lacomy - - .20 (.20
Balance as at 31 March 2022 560.9% 2,220.00 9,89 2,790.55

“Ihe notes eeferred o above form an integral part of Consolidated financial statements,
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Omaxe Forest Spa and Hills Developers Limited
Regd. Officer 10,Local Shopping Centre Kalkaji New Delhi-110019
CIN: UT70102D1.2006P1LOC149167

Consolidated Cash Flow Statement for the year ended March 31, 2022

{Amount in Lakhs)

Pacticulars Year Ended 31 March 2022 Year Ended 31 Maxch 2021

A. Cash flow from operating activities
Profit for the year before tax (1,275.51) (677.35)

Adjustments for

Depreciation and amostization expense 1007 5.57
Interest income {27.25) {(173.71)
Interest and finance charges 599.19 285.05
Profir on sale of fixed assers {0.60) ({0.09)
Bad Debrs & advances written off 0.09 10.30
Liabilities no longer required written back (2.92) {15.92)
Opetating profit before working capital changes (696.93) (566.15)
Adjustments for working capital
Invenrories 988.56 1,920.22
Trade receivables 1,146.2¢ 432.18)
Current Loans 6.09 100512
Ozher financial assets 13,921.38 (170.08)
Other non-financial current Assets (13,988.95) (35.55)
Trade payables and other financial and non financial Labilities (1,892.45) {4,614.94)
: 180.89 {2,327.41)
Net cash flow from operating activities (516.04) (2,893.56}
Ditect tax paid/(refund) . (304.91) {475.60)
Net cash generated/(used in) from Operating activities (A) {211,13) (2,417.96)
B Cash flow from investing activities
Purchase of fixed assets (including Capital work in progress) {7.83) (17.18)
Sale of fixed asset 334 0.44
Movement in Bank Deposits(net) {0.24) (0.29)
Interest received 27.25 173.71
Net cash generated from /{used in) investing activities (B) 22,52 156.68
C Cash flow from financing activities :
Proceed from borrowings(net). 650.00 2,547.03
Interest and finance charges paid {335.29) {244.18)
Net cash (used in}/generated from Financing activities (C ) 314.71 2,302.85
Net increase/(decrease) in cash and cash equivalents (A+B+C) 126.10 4157
Opening balance of cash and cash equivalents 49.90 8.33
Closing balance of cash and cash equivalents 176.00 49.90




Cyoant m Lakhz)

FOR THE YEAR ENDED Vear Ended Year Ended
3-Maz-22 Al-Mar-21

COMPONENIS OF CASIL AND CASH
EQUEVALENTS AS AT
Cash e hanud 13 17
Talance with banks 147.70 47403
Clieyues, deafts on land 49 -
Cash and cash equivalenis at the end of the year

176,00 49,90

RECONCILIATION STATEMENT OF CASH AND BANK BALANCLS
{umonnt e Lakhs)

Year Ended Yeor Ended
FOR THE YEAR ENDED
31-Mar-22 3-Mar-21

Cazh sl cash equivalends ar the el of the year as per above 176.00 49.50

Achd: Fixed depaosits with Banks {lien markeed) 109 T

Cash and bank balamces as per balance sheer {refer note 180,99 B4.65

T&8)

DHSCLOSURE AS REQUIRED BY IND AS 7

Reconciliation of liabilities arising from financing activities .
{Amount in 1akhs)

sasl .
31-Mar-22 Opening Balance Cash fows Nen (;:a:;“::: other Closing balances

Showr terny unsecured botrowings 2,384.26 600 25802 3.492.28

Totad lialxiliries from laancial activities 2,584.26 650,00 258.02 3,492.28
{Avnount in Lakhs)

3-Mar-21 Opening Balance Cash Mlows Non Caf;:;:: ather Closing balances

Tamg term secuted borrowings .26 (297} (11.29) }

Shere term unseavved Lorowmgs 233000 3426 258126

Total Habilities lrom financial activities 14.26 254703 2297 2,584.26

Mot Depeeciation meludes amwunt chaeged o costaof iaterat consomed, comsmiction & other telaied prenect Lozt

As pee onr audie teport of even date attached
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Significant Accounting Policies :

Cormporate information
Omaxe Forest Spa and Hills Developers Limited (* The Company™) and its subsidiaries (collecrivelly refecred 0 as FCroup”) are maialy info

the business of real estate. The registered office of the Company is at 10,Local Shopping Centre Kalkaji,New Dethi-1 10019,
Significant Accounting Policies :

Basis of Preparation
The financial statements of the Group bave been prepaced in accordance with rhe Companies (Indian Accounting Standards) Rules 2015 (Ind

A8 wssued by Ministry of Corporate Affairs (MCA”). The financial statements for the period ended 31se March 2022 were authorised and

approved for issue by the Board of Ditectors on 28th May 2022,

Basis of consclidation
The consolidated financial statements relate fo Omaxe Forest Spa and Hills Developers Limited (‘the Company’) and its subsidiary « smpanies .

The consolidated financial statements have heen prepared on the following basis:
{a) The financial statements of the Company and its subsidiaries are combined on a line by line basis by adkding together like frems of assets,

Liabilities, equity, incomes, expenses and cash Aows, after fuily eliminating intra-group balances and intra-group transactions.
(b} Profirs or losses resulting from intra-group transactions that are recognised in assets, such as inventory and property, plant & equipuent,

are eliminated in full.
{c) Where the cost of the investment is higher/lower than the share of equity in the subsidiary / associates at the time of acquisition, the

resulting difference is disclosed as goodwill/capital reserve in the investment schedule. The said Goodwill is not amortised, however, it is
tested for impairment ar each Balance Sheer dare and the impaireent loss, if any, is provided for in the consolidated statement of profic and

loss.
{d) Offser (eliminate) the carrying amount of the parent’s investment in each subsidiary and the patent’s portion of equity of each subsidiary.

{¢) The difference between the proceeds from disposal of investment in subsidiaries and the carrying amount of its assets less liabilities as o
the date of disposal i recognised in the Consolidated Statement of Profir and Loss being the profit or Joss on disposal of investment in
subsidiary.

{f) Non Controlling Interest’s share of profir / loss of consolidated subsidiaties for the year is identified and adjusted against the income of the

group in order to arrive at the net income attributable to shareholders of the Company.
{#) Non Conrrolling Interest’s share of et assets of consolidated subsidiaries is identified and preseated in the Consolidared Balance Sheer

separate from liabilities and the equity of the Company’s shageholders.
(h) Envestment in Associates has been accounted under the equity method as per INDAS 28 - Investments in Associates and Joint Ventures.

(© The Company accounts for its share of post-acquisition changes in net assets of associates, after eliminating unrealised profits and losses
resulting from wansactions between the Company and its associates o the extent oF its share, through irs Consolidated Statement of Profir and
Loss, to the extent such change is atibutable to the associates” Statement of Profit and Loss and through its reserves for the balance based on

available information.
Revenue Recognition

Revenue is measured at the fair value of the consideration received or receivable for goods supplied and services rendered, net of teturns and
discounts to customers,

(a) Real estate projects

The company detives revenue from execution of real estate projects. Revenue from Real Estate project is recognised in accordance with Ind
AS 115 which establishes a comprehensive framework in determining whether how much and when revenue is to be recognised .

Revenue from real estate projects are recognised upon transfer of control of promised ceal estate property fo customer at an amount that

reflects the consideration which the company expects to tecetve in exchange for such booking and is based on tollowing 6 steps :

1. Identification of contract with customers
The company accounts for contract with 2 customer only when all the f Mowing criteria are mer:
- Parties (Le. the company and the customer) to the conteact have approved the conrract (in writing, orally or in accordance with business
practices) and are committed to perform their respective obligations.
- The company can identify each customer's right regarding the goods or services to be trans ferred,
- The company can identify the payment terms for the goods or services to be transferred,
sk, timing or amount of the company's furure cash flow is expected to change as a result of

\6*/@}‘”“]/‘@/
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= The contract has commercial substance (ie.

the contract) and




(iv)

- It is probable it the company will colleer the consideration ro which it will be entitled in exchange For the goods or services Har will be
transferred ro the eustomer, Consideration may nor be the same doe to discount eare ete,

2 ].L‘Iii‘l‘lrjl'l)' the separare pecformance obligation in the contracr:-
Pertormance obligation is a promise to fransfor to 2 customer:
* Goods or services or a bundle of goods or services Le. distinet or a series of goods or services that are substantially the same and ase
reansferred in the same way.
s It & promise to transfer goods or services Is nor distinct from goods or services in 2 contract, then the goods or services ate combined in a
single performance obligation.
* The goods or services that is promised to a customer is distinet if hoth the following critetia are mer:

- The customer can benefit from the goods or services either on its own or together with resources that ave readily available to the customer
{Le. The goods or services are capable of being distinet) and
- The company’s promise to transfer the goods or services o the customer is separarely identifiable from rthe other promises in the contrct
{i.e The goods or services are distinet within the context of the contract).

3.8atistaction of rhe performance obligaton:-

The company recognizes revenue when {or as) the company satisfies a performance obligation by transferring a promised goods or serviees o
the customer.
The real estate properties are transferred when (or as} the customer obtains control of Property.

4 Determination of transaction price:-
The transaction price is the amount of consideration fo which the company expects to be entided in exchange for transferring promised goods

or services to customer excluding GST.

The consideration promised in a contract with a customer may include fixed amount, vasriable amount or both, In determining transaction
» L)

price, the company assumes that goods or services will be transferred to the customer as promised in accordance with the existing contract

and the contract can’t be cancelled, renewed or modified

5 Allecating the rransaction price to the performance obligation:-

The allocation of the total contract price to vatious performance obligation age done based on thetr standalone selling prices, the stand alone
selling price is the price av which the company would sell promised goods or services sepatately o the customers,

6.Recognition of revenue when (or as) e company satisfics a performance obligation:

Performance obligation is satisfied over time or at a point in time.

Performance ubligation is satisfied over time if one of the criteria out of the following three is met:

- The customer simultancously receives and consunies a benefir provided by the company™s performance as the mpany performs.

- The company’s petformance creates or enhances an asset that a customer controls as asset is created or enhanced.

- The company’s performance doesn’t create an asset within an alternative use to the company and the ¢ mipany has an enforeeable right to

payment for performance completed to date.
Therefore the revenue recognition for a pecformance obligation is done over titme if one of the criteria is met out of the above three else
revente recognition for a performance obligation is done at point in time,
The company disaggregate revenue from real estate projects on the basis of nature of revenue.
(b) Project Management Fee
Project Management fee is accounted as revenue upon satisfaction of performance obligation as per agreed terms.
{(c) Interest Income
Inrerest due on delayed payments by customess s accounted on accrual basis,
(d)Income from trading sales
Revenue from trading activities i acconnted as revenue upon satisfaction of performance obligation,
(¢) Dividend income
Dividend income 13 recognized when the right to teceive the payment is established.

Borrowing Costs

Borrowing cost that are direedy attributable to the acquisition or construction of a qualifying asset (includiag real estate projects) are

considered as part of the cost of the asset/ project. All other borsowing costs are treated as period cost and charged to the statement of profir

Qv

and Joss in the year in which incurred,

/
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(vi)

(vii)

(viii)

(ix)
@

Property, Plant and Equipment

Recognition and initial measurement

Properties plant and equipment are stated ae their cost of acquisition. The cost comprises purchase price, borrowing cost iF capitalization
criteria ace met and diccedy acteiburable cost of hringing the asser to its working condition for the inrended tse. Any tade discount and rebates
are deducted in arriving at the purchase price. Subsequent costs are included in the asset’s carrying amonnt or recognised a8 2 separate asser, s
appropriate, only when it is probuble that future economic benefirs associated with rhe item will flow to the Group. All other repair and
mainfenance cosrs are recognised in statement of profit or loss as incurred.

Subsequent measurement (depreciation and usefut lives)

Depreciation on Property, Plant and Equipment is provided on written down value method based on the useful life of the asset as specified in

Schedule 1T to the Companies Act, 2013, The management estimates the useful life of the assets as preseribed in Schedule 11 1o the Companies

Act, 2013 except in the case of stecl shuttering and seaffolding, whose life is estimated as five vears considering obsolescence.

De-recognition .
An item of property, plant and equipment and any significant part initially recognised is derecognized upon disposal or when no future

econnmic benefits are expected from irs use or disposal. Any gain or loss agising on de-recogaition of the asset (calculated as the difference

between the net disposal proceeds and the catrying amount of the asser) is included in the income statement when the asset is derecognized.
Intangible Assets

Recognition and initial measurement

Intangible assets are stated at theie cost of acquisition. The cost comprises parchase price, borrowing cost if capitalization criteria are met and

directly attributable cost of bringing the asset to irs working condition for the intended use. Any rade discount and rebates are deducted in
artiving at the purchase price.

Subsequent measurement (amortization and useful lives)

Intangible assers comptising of ERP & other computer software are stated at cost of acquisition less accumulated amortization and are

amortised over a period of four years on straight line method.
Goedwill on Consolidation

Goodwill represents the cost of acquited business as established at the date of acquisition of the business in excess of the acquirer’s nterest in
the net fair value of rhe identifiable assets, liabilities and  contingent liabilities less accumulated impairment losses, if any, Goodwill is tested for
impairment annually or when events ot circumstances indicate that the implied fair value of goodwill is less than its carrying amouat,

Impairment of Non Financial Assets
The Group assesses at each balance sheet date whether there is any indication that an asset may be impaired. If any such indication exists, the

Group estimates the tecoverable amount of the asset. If such recoverable amount of the asset or the recoverable amount of the cash-generaring
vait to which the asset belongs is less than its carrying ameunt, the carrying amount 15 ceduced to its recoverable amount. The reduction is

reeated as an impairment loss and is recognized in the statement of profit and loss,

Financial Instruments

Financial assets

Initial recognition and measurement

Financial assets are recognised when the Group becomes a party to the contractual provisions of the financial instrument and ace measured
initially at fair value adjusted for transaction costs

Subsequent measurement

(1) Financial instraments at amortised cost ~ the financial instroment is measured at the amortised cost if both the following conditions are
met:

() The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and

(b} Contractaal terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest (SPPI) on the
principal amount outstancling.

After initial measurement, such finaacial assets are subsequently measared at amortised cost using the effective interest rate (EIR) method. All
other debt instruments are measured at Fair Value through other comprehensive income or Fair value through profit and loss based on
Group’s business model.

De-recognition of financial assets

A financial asset is primarily de-recogaised when the rights to receive cash flows from the asset have expired or the Group has teansferred its

rights to receive cash fllows from the asset.

L/




(b}

()

(d)

(e)

)

Financial liabilities

Initial recognition and measurement

All Boancial abilities are recognised initially at fair value and transaction cost that aze attributable to the acquisition of the Aoaacial liabilitkes
are also adjusted. These liabiliies are classified as amortised cost,

Subsequent measurement

Subsequenr to initial recognition, these liabilifies are measured at amortised cost using the effecrive interest methed. These Habilities jaclude
borrowings and deposits.

De-recognition of financial liabilities

A fonancial Tiability is de-recognised when the obligation under the fiability is discharged or cancelled or expired. When an existing financial
liabilify is replaced by another from the same lender on substantially different rerms, or oo the terms of an existing lability age subsraatially
modified, such an exchange or modification is treated as the de-recognition of the ovginal lability and the recognition of a4 new liabiliry. The
difference in the respective carrying amounts is recognised in the statement of profit or loss.

Financial guarantee conitracts

Financial guarantee conrracts are those contracts that requice 2 payment to be made to reimburse the holder for a loss it incurs because the

specified parry fails o make a payment when due in accordance wirh the terms of a debt instruiment. Financial puarantee contracts are
recognised initially as a lability at fair value, adjusted for transaction costs that are dicectly attriburable to the issvance of the puarantee,
Subsequently, the Labiliry is measured at the higher of the amount of expected loss allowance determined as per impairment cequirements of
Ind-AS 109 and the amount recognised less cumulative amortization,

Impairment of financial assets

The Group assesses on a forward looking basis the expected credit losses associated wirh irs assets carrded at amortised cost and FVOCT debt
wstraments. The impaicment methodology applied depends on whether there has been a signtficant increase in credie visk. Notre 37 details how

the Group determines whether there has been a significant increase in credit rigk.
For trade receivables only, the Group applies the simplified approach permirted by Ind AS 109 Financial Instraments, which requires expected

lifetime losses to be recognised from initial recognition of the receivalles.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a currently enforceable legal
tight to offset the recognised amounts and there is an intention to settle on a pet basis, to realize the assets and sertle the liabilities

simultageously.

Fair value measurement
Fair value is the price that would be received to sell as asset or paid to transfer a Lability in an orderly transaction between market participants

at the measurement date. The fair value measurement is based on the presumption that the teansaction to sell the asset or transfer the Lialsilicy
takes place either:

+ In the principal macker for the asset or liability, or

* In the absence of a principal market, in the most advantageous market for the asset or liability.

The tair value of an asset or a liability is measured vsing the assumptions that macket pacticipants would use when pricing the asset or liability,

assuming thar market participants act in their economic best intecest,
A fair value measurement of a non-finaacial asset takes into account a market participant’s ability to generate economic benefins by using the

asset in its highest and best use or by selling it to another matket participant that would use the asser in irs highest and best use.
The company wses valuation techniques that are appropriate in the circumstanees and for which sufficient date are available ro measure Ffair

value, maximizing the use of relevant observable inputs:

* Level 1- Quoted (unadjusted) market prices in active markers for identical assets or liabilities

. Level 2- Valuation techniques for which the lowest Jevel input that is significant to the fair value measurement is directly or indirectly
abservable

* Level 3- Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable

For assets and Labilities that are recognized in the financial statements on a recurring basis, the Company determines wherher tansfer have
occurred between levels in the hierarchy by re-assessing categorization (hased on the lowest level input that is significant to the fair value
measurement as a whole) at the end of each reporting period.

For the purpose of fair value disclosure, the Company has determined classes of assets and Habilities on the basis of natute, characterstics and

tisks of the asset or lizbility and the level of the fair value lierarchy as explained above, .
g
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(i)

(xifi)

{xiv)

(xv)

(xvi)

Inventories and Projects in progress
{a} Inventories
() Buoilding material and consumable stozes are valued ar Iower of e wt and net realisable value. Cost is determined on the basiy of the *Firse in

First out’ method.

{i1) Land is valued at lower of cost and net realisable value. Cost is derermined on avetage method. Cost includes cost of acquisition and all
related costs, )

(iiiy Completed real estate project for sale and trading stock are valued at lower of cost and net realizable value, Cost inclades cost of land,
matetials, consrruction, services and other related averheads.

(b) Projects in progress

Projects in progress are valued ar lower of cost and ner realisable value. Cost includes cost of  land, development rights, materials,

construction, services, botrowing costs and other overheads relating to projects.

Foreign currency translation

(a) Functional and presentation currency

The financial statements ace presented in curgency INR, whicl is also the functional currency of the G np.

(b) Foreign currency transactions and balances

i. Foreign currency transactions are tecorded at exchange rates prevailing on the date of espective transactions,

1. Financial assets and financial liabilities in foreign currencies existing ar balance sheet date are tanslated at year-end rares.

ili. Foreign currency translation differences relared to acquisition of imported fixed assets are adjusted in the careying amount of the pelated
fixed assets. All other foreign currency gains and losses are recognized in the statement of profit and loss.

Retirement benefits

1. Contributions payable by the Group to the concerned goverament authotities in respect of provident fund, family pension fund and
employee state insurance are charged to the statement of profit and loss.

ii. The Group is having Group Gratuity Scheme with Life Insutance Co uporation of India, Provision for gramity is made based on actuadal
valuation in accordance with Ind AS-19,

iii. Provision for leave encashmenr in respect of unavailed leave standing to the credit of employees is made on actuarial basis in accordance
with Ind A8-19,

iv. Actuarial gains/losses resulting from re-measutements of the liabiliry /asset are included in other comprehensive income.

Provisions, contingent assets and contingent liabilities

A provision is recognized when:

+ the Group has a present obligation as a result of a past event;

* it 13 probable that an outflow of resources embodying economic benefits will be requited to settle the obligation; and

* areliable estimate can be made of the amount of the obligation.

A disclosure for a contingent liability is made when there s a possible obligation or a present obligation that may, but probably will not, requite
an outflow of resources. Where there is a possible obligation or a present obligation thar the likelihood of outflow of LesoOurces is remoie, no
provision ot disclosure is made.

Eamings per share
Basic earnings per share are calculared by dividing the Net Profit for the year atttibutable to equity sharcholders by the weighted average

aumber of equity shares outstanding duting the year,
For the purpose of calenlating diluted earmings per share, the Net Profic for the year atrributable to equity shareholders and rthe weighted

average number of shares outstanding during the year are adjusted for the effects of all dilutive potential equity share,

Lease

N




(xvii)

(xviii)

(xix)

The Company has applied IND AS 116 weef. 0104201910 aceordance with INDAS 116, the company recognises tight of use assets
representing s oghr of use the underlying asser for the lease terin at the lease commencement dare. The cost oF dght of use asset measured ar
mneeption shall comprise of the amount of the initial measurement of the lease lability adjusted for any lease payments made ar or before
commencement date less any lease incentive received plus any inirial direct cost incurred and an estimate of cost to be incugred by lessee in
dismanting and removing underlying asset or restoring the underlying asset or site on which it is located. The right of use asset i suibsequently
measured at cost less accumulared depreciation, accamulated impaizment losses, it any, and adjusted for any re-measurement of lease liabiliry,
The right of vse assets 1s depreciated using the Steaight Line Method from the commencement date over the charter of kease term or nseful life
of right of use asset. The estimated useful life of right of use assets are determined on the same basis as those of Property, Plant and
Equipment. Right of use asset are tested for impairment whenever there is any indication that their catsying amounts may not be recoverable.
Impairment loss, if any, is recognised in Statement of Profit and Loss,

The company measures the lease liability ar the present value of the lease payments that are oot paid at the commencement date of lease. The
lease payments are discounted using the interest cate implicir in the lease, if thar rate ean be readily deteemined. If that rate cannot be readily
determined, the company uses incremental boreowing rate,

The lease Lability is subsequently re-measured by increasing the careying amount to reflect intecest on lease liability, reducing the carrying
amount to teflect the lease payments made and re-measuring the carrying amount to reflect any reassessment or lease modification or to reflect
tevised-in-substance fixed lease payments, The company recognises amount of re-measurement of lease liability due to modification as an
adjustment to write off use asset and statement of profit and loss depending upon the natare of moeditication. Where the carrving amount of
right of use assets is reduced to zero and there is forther reduction in measurement of lease Liability, the company recognises any remalnig

amount of the re-measacemnent in Statement of Profic and Loss.

The company has elected not to apply the requirements of INDAS 116 to short term leases of all assets that have a lease term of 12 months or
less unless renewable on long term basis and leases for which rhe underlying asser is of low value. The lease payments associated wich rhese

leases ave recognised as an expense over lease term.

Income Taxes

i. Provision for current tax is made based on the tax payable under the Income Tax Act, 1961, Current income tax relating o items recognised
outside profit and loss is recognised outside profit and loss {either in other comprehensive income or in equiry)

it. Deferred tax is recognised on temporary differences between the carrying amounts of assers and liabilities in the financial statements and the
corresponding tax bases used in the computation of taxable profit.

Deferred tax liabilities and assets are measured at the tax rates that are expected ro apply in the pericd in which the liability is settled or the
asset realised, based on tax rates (and tax laws) that have been enacted or substantively enacted by the end of the reporting period. The carrying
amount of Deferred tax liabilities and assets are reviewed ar the end of each reporting period.

Cash and Cash Equivalents

Cash and Cash equivalents in the balance sheet comprises cash ae bank and cash on hand, demand deposits and short tecm deposits whicl are

subject to an insignificant change in value.
The amendment to Ind AS-7 requires entities to provide disclosare of change in the liabilities  arising from financing activities, including both

changes arising from cash flows and non cash  changes (such as foreign exchange gain or loss), The Company has provided jnformation for

both eurrent and comparative period in cash flow statement,

Significant management judgement in applying accounting policies and estimation of uncertainity

Significant management judgements

When preparing the financial statements, management undertakes 2 munber of mdgements, estimates and assumptions about the tecopnition
and measurement of assets, liabilities, income and expenses.

The tollowing are significant management judgements in applying the accovnting policies of the Group thar have the most significant effect on
the financial statements.

(a) Recognition of deferred tax assets

The extent to which deferred tax assets can be recognized is based on an assessment of the probability of the Group’s Fatare taxable ncome

against which the deferred tax assets can be utilized.

AN




Estimation of tncertainty

(a) Recoverability of advances/ receivables

At edeh balance sheet date, based on histosical default rates observed over expected life, the management assesses the expected credir loss on
outstanding receivables and advances,

(b) Defined benefit obligation (DBQ)

Management’s estimare of the DBOY is based on a number of critical underlying assumptions such as standard gates of inflation, medical cost

trends, moctality, discount rare and anticipation of futore salary increases. Variation in these assumptions may significantly impact the DBO)

amount and the annual defined benefie expenses,
(c) Provisions

At each balance sheet date basis the management judgment, changes in facts and legal aspects, the Group assesses the requitement of
provisions against the outstanding warranties and guarantees. However the acrual future outcome may be different from this judgement.

(d) Inventories

Inventory is stated at the lower of cost and ner realisable value (NRV),

NRYV for completed inventory is assessed including but not limited to market conditions and  prices existing at the reporting date and is
determined by the Company based on net amount  that it expects to realise from the sale of inventory in the ordinary course of business.
NRV in tespect of inventories under construetion is assessed with reference to market prices (by referring to expected or recent selling price)
at the reporting date less estimated costs to complete the construction, and estimated cost necessary to make the sale, The costs to complete
the construction are estimated by management.

(e) Fair value measurements

Management applies valuation techniques to determine the fair value of financial instruments (where active market quotes are not available)
and pon-financial assets. This involves developing estimates and assumptions consistent with how market participants would price the
instrument / assets. Management bases its assumphons on observable date as far as possible bar this may not always be available, In thar case
Management uses the best relevant information available. Estimated fair values may vary from the actual prices that would be achieved in an
arm’s lengh transaction at the reporting dare.

(i) Impairment of Goodwill

Goodwill is tested for impairment on anaual basis and whenever there is an indication that the recoverable amount of a cash generating unit

(CGU) is Jess than the carrying amonngthe impairment loss is accounted.For Impairment loss,goodwill is allacated to CGU which benefits
from the synesgies of the acquisition and which represent the lowest level ar which goodwill is monitored for internal management
purposeThe recoverable amount of CGU s derermined based on higher of value in use and fair value less cost to sell and value in use is

present value of future cash fows expected to be derived from CGU.
(g) Classification of assets and liabilities into current and non-current
The Mavagement classifies assets and liabilities into current and non-current categories based on its operating cycle.




Note 1: PROPERTY, PLANT AND EQUIPMENT

{Amount in Lakhis)

. Plant and Office Fuenituee and . Computer and
Particulars ! X X Vehicle 5 Toual
) Machinery Equipments Fixtures Printers
© Gross carrying amount
Balance as ac 1 April 2020 14.77 211 4.51 - 0.33 28.72
Additons 384 13.33 - - - 17.17
Disposaks {009 - {129 - - {1.38)
Balance as e 31 March 2021 18.52 22.44 3.22 - 0.33 44.51
Balance as at 1 April 2021 18.52 22.44 322 - 0.33 44,51
Adlditions 0,13 320 - 4.50 - 7.83
Dizposals {3.25) - {{L33) - - (3.58)
Balance as at 31 March 2022 15.40 25.64 2.89 4,50 0.33 48.76
Accumulated depreciation
Balance as at 1 April 2020 718 629 233 - n.31 16.11
Depreciation charge during the vear 195 345 .56 - v 5.57
Disposalks {L.05) - (R0 . - (1.04)
Balance as at 31 March 2021 9.08 9.34 1.90 - 0.32 20.64
Balance as at 1 Aptil 2021 9.08 9.34 1.90 . 0.32 20.64
Depreciation charge dueing the veas 212 6.75 0.36 .84 000 10.07
Disposals .57 - {0.27) - - {0.89
Balance as at 31 March 2022 10.63 16.09 199 0.84 0.32 29.87
Net carrying amount as at 31 March 2022 4.77 9.55 0.90 3.66 0.1 18.89
Net carrying amount as at 31 March 2021 9.44 13.10 132 - 0.01 23.87
Nt
{(Amount in Lakhs )
Particulars Year ended Year ended
M March 2022 31 March 2021
Depreciation has been charged to
- Cost of matesial consumed, consteuction & other related projuct cost {refee note 203 212 1.95
= Sttument of profit & loss{refer nowe 24) 795 302
Total 1007 5.57




Note JA : GOODWILL ON CONSOLIDATION

Goodwill consist of the followings

(A mewm w [akh<)

Particulars

v ) -
Balnee ar the bemmning of the vear

Aalelmeynl amewant secogmsed Teonn seguisiien Adeleiong during the vear (nety

Toral

The o ests goodwll panuadly G impaimient. Geodall af Rs, 90000 Lalkhs (7% Re 20090 Lakhis} have heen atlacad 1o the resprecive b
s based on funure eash flows and asnualb geowth tate. Based on reasonalbe assamgtion, the group dil ot idennly any probable scenavi in which the recoverble amount of cash prenceating wii

wabie i vse

wotkel degrease below ws carrymg value, benes no impadement o requarcel i the carrymg value of guodwill.

Note 2: OTHER FINANCIAL ASSETS

As at As e
3 March 2022 3 Macech 2021
LR i
0,00 i, 90

2/ prrejects From where gondwill w8 geneaated, The estimaed

Aot in Lakhs)

) As at As
Particulars 31 Murch 2022 31 Marely 2021
(U nscouredd comsicored good unless orhemose sared)
Security deposir
Conndered Gand 4304 56413
Total 49.94 56,03
Nuote - 3: DEFERRED TAX ASSETS - (NET)
The moveomens oo the deferred rs aceoune s as Bllows:
LA wint in Lakhs)
Particulars As at As at
3 March 2022 31 March 2021
Ar the Buginning of the year 1,430 1,240022
Credin {Chagged o statement of profeand boss 34932 164 96
Coedind {Chargey v oaher comprehensive income 7 {2.15)
At the end of the year 1,722.42 1,403.03
Component of defereed tax assers/ (labilities) :
{Amewmr in |akhs)
Particulars As at As at
31 March 2022 31 Marcl 2021
Dreferred Tax Asser
Prifterence berween book and tax base of fxed assets 294 1.87
Fspenmses allwed on paymesr basts 11¢ 106
et of Far Valuanon of Development Income 1, 718.29 1,4%0 [0h
Total 172242 1,403.03
Mowe 4 : OTHER NON CURRENT ASSETS
[Ameung m Lakhs)
i As at As ag
Particulars 31 March 2022 31 March 2021
Prepaxl xpenses 107 T4
Total 1.07 740
Note 5 : INVENTORIES
{Amaount in Lakhy)
, As at As at
Particulars 31 March 2022 31 March 2021
Buikding Materal amdh Consumalbles 154 57.24
Completed real estany projeces 105,93 2AR741
Total L146.49 2,135.05
Mote 6 : TRADE RECEIVABLES
(Aot in ) akhs)
. Az ar As at
Pacticulars 31 Macch 2022 31 Macch 2021
{Unseeured considered good unless orhenwise siand)
Comsichereed ol 233598 348224
Total 2,335.98 3,482.24




Note 6.1 Ageing of Trade Receivables as at March 31, 2022 is as fallows:
(Rupees in Lakhs)

Questanding for following periods fram due date of payment

N Particulars Less than & | & months-1 More than 3 Total
Not Due months vear 1.2 Ygarg | 2-3 Years Yaars
Undisputed Trade Recelvables-considered goad 1,235.41 155.76 - 247 .86 38.46 33750 21787

Hndispuled Trade Receivablas-which have significant increase In credit riok
Undisputed Trads Receivables-credit impaired - e - | | - -
Disputed Trade Receivables-considered good - . . - 86,77 261.34 FLIRE]
Disputed Trade Receivables-which have significant increase in credil fisk N . : - - | -

Dispuled Trada Receivables-credilimpalied - - - - b

Total 1,235.41 158.75| -] 247.68 95.23 598.93 2,335.99
Less: Allowance fior doubiful rade receivablas . - N - - -] -
Total 1,235.41 158.75 ~| 247 66 95.23 598.93 2,335.931

Ageing of Trade Receivables as at March 34, 2021 is as folfows:
{Rupees in Lakhs)

Cutstanding for foliowing periods from due date of payment

P . th Total
articutars Not Due Le;:l::: 616 m::::]s 1 12 Yeary | 23 Years Mo;eear:n 3 bt
Undisputed Tratls Receivables-consldersd good 2.411.71 447 .47 3,19 23.98 4.25 276,73 3,164,33
Undisputed Trade Peceivabies-which have slgnificant ncrease in cradit risk - | - - | - |
Undisputed Trade Receivablss-credit impaired - | | - - “ -
Dispuled Trade Receivables-considerad good 12.32 - - £3.36 46.06 17617 317.91

Disputed Trade Receivables-which have significant increase in credilrisk - - - E | R
Disputed Trade Receivablos-credit impalrad | | .

Total 2,424.03] 447.47 0.19 107.34 50.31 452.94), 3,482.24

Less: Allwance for doubtiul irade recelvablas - - - : b - =

Total 2,424.03 447 47 .19 107.34] 50.31 452.90 3.482.24|
>
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Nuote 7 : CASH AND CASH EQUIVALENTS

(bt 0 Lakhis)

Pargigulars

Asoar
3 March 2022

As at
3 Maceh 2021

Balanees With Tanks:-

In Correnn Aceouanis 167,79 763
Cash Op | land a0 anT
Chedue, deades oo Taml 401 -
Total 176.00 49,90
Mate & : OTHER BANK BALANCES
{Amount m Fakhe)
] As at As at
P
articulars 3 Masch 2022 31 March 2021
Tletd As Margn Money 1,99 475
Toal 4.9 4,75
MNote #: OTHER FINANCIAL ASSETS- CURRENT
(Aanenmnt n Lakhs)
As at As gt

Pacticulars

31 March 2022

M March 2021

Advances Recoverable In Cash (Unsecured considered good naless otherwise stated)

- Holdwg Company/ el subsidiary company g 13 H 47
- Others NG UL
TFotal 590,70 14,802,08
Mowe - .1
Particulars in respect of advance recoverable in cash from Holding Company/ Fellow Subsidiary comy
{Ameant i ] akhs)
As at As at
MName of Col
me of Lompany 31 March 2022 31 March 2021

Onmaze Lamed ’ 1389040

. ] . - e 1]
Jagdamba Connacroes and Badders Vimited
Omaxe Buddhome Linuged o

. L. 0,28
Craxe Flevwage Pevate Liodid

LX)
Chmage Mow Chandggoh Devedopers Private Liminod 038
Ohmaze Wanld Soeeet Privane Limited - [LAeR)
Toul 0.08 13,891.47
Mote - 142
Loans and advances to specified p b
As at 31 March 2022 As at 31 Masch 2021

Type of Pary

Awwng of advance n

Percentage to the roml

the naiwre of loan

. achvances w the nanee of

outstanding (Rupees
v Lakhs)

Toans

Amount of advance

i the natuce of lean

outstinding (Rupees
in Lakhs)

Percentage to the poal
advances in the nanare of
lestns

Folbned Parbies

AL LIS

1380147

YR THE




Mate 16 : OTHER CURRENT ASSETS

{ S i ki)

Particulars

As at
3 March 2022

As ac
31 Mawclhy 2028

(Unscowred ponsidered good unless otherwise stated)
Advance againgt goods, services and others

- Vel Sobstdiarey Campany [ENLIRLY] .
- hers L] 7 4
14,310.80 M4
Thalance With Goveonmenr / Stuuory Authosics 47830 AT
Prepaul Esgonses 14.45 1644
Tots] 14,503.51 §08.61
Mote - 10,1
Paeticntars in respect of advances to Subsidiary of Fellow Subsidiaries Company are as wnder : {Aamounrin Lakhs)
As ac As at
Namne of Company 31 March 2022 31 March 2021
Omase Gare Builiweh Prvate Linared 14Ky -
Total 14,000.00 -




Mot 11: EQUITY SHARE CAPITAL

{mwsone in Lakhs)

' As at As ot
Pasticulars 31 March 2022 31 March 2021
Authorised
[EXLOYLT (15..”“.[]0{') Vquity Shares o B 10/~ each LSLIHY 151000
SO0 (BN Superion Bguite Shares of Bs, 10/~ each SO0 SULO
2410 (2410 Class A Equity Shares of s, 1000007 each 241000 2 40
O3 (G300 s B Loty Shanes o R, LOO00/ - cach H3t100 (=1 ERLYS
189 (1809 Chass ¢ Fquity Shares of Rs, T - cach 1300} 189,00
DA {4200 Class A Proforence Shaves of Rs, 92,5797 cach 872094 8.720.94
B (54 Class 13 Preference Shares oof Ry, (00,0004 - vach 50,00 SILIND
2,220 (2 2000 Non - evmbative Redeemable Cluss € Preference Shares of Ry, OO - cach 222000 2,22001
20,100.94 20,106.94
Issued, Subscribed & Paid Up
500,000 (1 5,00,0001 Fiquuiry Shares of Re W vach fully paid up [ELY FSLANY
S0IL000 (3000000 Supedior Hquity Shares of Re, 10 each fully pail up BN RURE)
2410 (24100 Class A Liquiry Shares of Re. 00000 cach fully paid up 2410W 241001
6,311 {6.311) Class B liquity Shares of Rs. 100480 each fully paicl up G311 6,31 1.00
189 (159 Class €2 Nguity Shares of Rs. 100,000 each Tilly paid up LN 12,00
Taral 9,110,080 4, 110,00
{Auures in bracker represent those of previous year)
Note - 111
Reconciliation of the shares outstanding at the beginning and at the end of the year
. As at Az at
Particulars 31 March 2022 31 March 2021
a}Equiry Shares of Rs, 10 ¢ach fully paid up Numbers Amount in Lakhs MNunbers Amount in Lakhs
Shares outstanding ar the beginning of the year 1Stnr000 150400 1,500, KD 156300
Shaees lesued during the yeac - - - -
Shares bought back during the year - - - -
Shares outstanding at the end of the year 1,500,000 150.00 1,500,000 150.00
b)Superior Equity Shares of Rs, 10 cach fully paid up
Shares outstanding at the beginning of the year RELT 50000 SOOI SO0
Shares Issued durdng the year - - . -
Shares bought back doring the year - - - -
Shares outstanding at the end of the year 500,000 50,00 500,000 50.00
¢}Class A Equity Shares of Rs, 1,00,000 each fully paid up
Shares vutstanding at the beginning of the year 2410 2 ik 2418 241000
Shares lssued dung e yoar - - - -
Shares bought back dusing de yeae - - - -
Shares outstanding 1t the end of dhe year 2,410 2,419.00 2,410 2,410.00
d)yClags B Equity Shares of Rs, 1,00,000 each fully paid up
Shares outsanding ac the bepmning of the yeat 6,311 631100 6311 6,311.00
Shares lssovd dusing the year - - B -
Shares bought back during the year - - - -
Shares outsranding ar the end of the year 6,311 6,511,00 6,311 6,311.00
¢)Class C Equity Shares of Re. 1,00,000 each fully paid up
Shaees outstanding ae the beginning of the year 189 { RILIND 189 1900
Shaces Lssued Jdusing the vear - - - -
Shares biowght back durings the year - - - -
Shares outstanding at the end of ihe year 189 189.00 189 189.00

Gors
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Note - 112 - .
Terms/rights attached 1o sharcs

G} Faguity strares laving a face value of Re 1 por share shall be entided o one vote per share and o reccive dividenkil ang, when declired Ty the company aind spproved by she sharchoklers in
the Sl geneeal bbecting,

i} “Buperion Ve
shall carey a supwerior sight o dividend opuon declaaion of dividend by the Company,

ity Shares™ having aface value of Bes Teaelt shall sank pan passicin all iespeets weh the oedinan cquity shares o the Compeuny save aod eseapr 12 the cxient than such shares

(9 “Paquity €Chass A Shaee” having a Goe vidue of Bs, LOBO0E cach shall ek pari passu in alf respeets with the existing ondinacy equire shares of the Company save and exeept o the extent that
such shares will not have righn ws @ any dividend and (0 any voling tights other than in the class mecting of members of suel shares.

() “Vguity Class 13 Share” having a fiew value of Rs. LINGOD cach shall rank pard pagsu in all respeets with the exsting odinary ciuity shares o the Company save and except i B extene that
such shares will not bave rvight to ) any dividened and (i) any veting dalies other than in the chass meeting of members of such slares.

{e) “Vquity Class O Share™ hav
such shares will ner have right o (6 any divicend and Gi} any vodng sights other dan in the class mecting of members of such shares.

1 Frge value of We, 1L,OD0I0 ¢ach shall vank pagi passu in alf respeers wirh the existing ozdinaey cquity shares of the Company save and exeept to the exient diat

(B Uhiss A Preference Shares™ have 1 face value of Rs. 92,579 each. These shares may be issued in any combination coupled with such rights, privileges and conditions as may by deeided by
Prosaral Erowmn tievae ves e

(i) Class ¥ Preference Shares have a face value of Re. L0000 cach. These shares may be fssued i any combination coupled with such rights, privileges and eonditions as may be deeided by
Board feom time e time

{1 Class € Non-Cunwdaive Redeemalble Preference Shares have a face value of Re, 1O00I0 cach, These shares had been fully redeemed. These shaves oy be tssued 7 reissued inoany
contbimation coupled with such righz, privileges and conditions as may be decided by Board from time o time .

MNote - 113
Shares held by holding company and subsidiaries of holding Company in aggregute
As at As at

Name of Sharcholder 31 March 2022 31 March 2021

Number of Amoune in Lakhs Number of shares Amount in Lakhs

shares held held
Equity Shares
Omaxe Limited(Holding Company)
Faguity Shares of W 1) cach 1,495,000 149,50 1,495 (0 149.50
Superior guity Shares of Rs. [0 each SINLUK) SiL0 SUKLINKD SN
Class & Nguity Shares of Re. 100,000 ¢ach 241 24100 2410 241000
Class B Liguiry Shares of R, 10000 each 6311 H310L00 6,311 £31L00)
Class C Hguity Shares of Rs, 100,000 cach 189 1800 189 TRY.00
Omaxe Buildwell Limited(Fellow Subsidiary Company) - -
Paguity Shares of Rs. 10 cach 54000 1,50 500H) (.54
Note - 11.4
Detail of sharchobding holding more than 5% shares in capital of company
Equity Shares

As ar As at

Name of Sharehalder 31 March 2022 31 March 2021

;:z:i:?; % of Holding N"mb‘:c?j shares % of Holding
Omaxe Limited{Holding Company)
Hauity Shares of Re 0 each 1,495 (it} Q6T 1,495,000 .67
Superior Heuiey Shares of Re. W each SINLENND TN SO0,U0 LRS!}
Class A Bouity Shares of Rs. 100,000 cach 2410 1003 2410 LKL
Class 1B Fouity Shaves of s, 1000 cach 4,311 THLIKY 6311 TINLIN
Class € Vguaty Shares of Rs. 10000 each 184 LIMLIN 159 TINLIND

Naote - 115

"The Company has nocallotied any fully paid up shares pusstant w conreact{s) without payment being received in cash and has neither alloted any Tolly paid up shares by way of bomus shates nor
has bowght back any elags of sharves during the period of five years Immediately peecceding the balance shect date,




Note - 11.6
Shareholding of promoter

Shares held by promoter as at March 31, 2022

Shares held by promoters % Change
Promoter Name As at March 31, 2022 As at March 31, 2021 during che
No. of shares| % of total shares | No. of shares | % of total shares vear
Omaxe Limited:

Equity Shares 1495000 74.42 1,495,000 74.42 -
Equity Class B Shares 6311 0.31 6,311 0.31 -
Equity Class C Shares 189 0.1 189 0.01 -
Equity Class A Shares 2416 0.12 2,410 {12 -

Superior Equity Shares 300000 24.89 500,000 24,89 -

Omaxe Buildwell Limited :
FEquity Shares 5000 (.25 5,000 0.25 -
2,008,910 100.00 2,008,910 100.00
Shareholding of promoter
Shares held by promoter as at March 31, 2021
Shares held by promoters % Change
Promoter Name As at March 31, 2021 As at March 31, 2020 during the
No. of shares [ % of total shares | No. of shates | % of total shares year

Omaxe Limited:

Fquity Shares 1495000 74.42 1,495,000 74.42 -
Fquity Class B Shares 6311 0.31 6,311 0.31 -
Equity Class C Shares 189 0.01 189 0.01 -
Equity Class A Shares 2410 (.12 2410 .12 -

Superior Equity Shares 500000 24.89 500,000 24.89 -

Omaxe Buildwell Limited :
Equity Shates 5000 0.25 5,000 (.25 -
2,008,910 100.060 2,008,910 100.00 -




Note 12: PROVISIONS-NON CURRENT

{Amount in Lakhs )

. As at As at
Particulars 31 March 2022 31 March 2021
Ieave Encashment 0.70 (LG0
Gratuity 3.87 3.15
Total 4.57 3.75
Note 13: -BORROWING CURRENT

(Amount in Lakhs )

, As at As at
Particulars 31 March 2022 31 March 2021
Intercorporate Loan 3,200.00 2,550.00
Interest accnied & due on borrowings 20228 34.26
Total 3,492.28 2,584.26
Note 14 : CURRENT TRADE PAYABLES

{Amount in Lakhs )

Particulars As at As at

31 March 2022 31 March 2021
Total cutstanding dues of micro enterprises and small enterprises :
Other Trade Payables due to micto enterprises and small enterprises 21.42 26.18
Total (A) 21.42 26.18
"Total outstanding dues of cteditor other than micro enterprises and small
enterprises
Deferred Payment Liabilities
- In respect of development & other charges to be paid on deferred credit terms to
authotities 1,300.03 1,300.03
Other Trade Payables
-Fellow Subsidiary companies 1.81 -
- Othets 207.44 261.42
Total(B) 1,509.28 1,561,45
Total(A+B) 1,530.70 1,587.63
Note - 14.1

* The information as required to be disclosed under The Micro, Small and Medium Entetprises Development Act, 2006 (“the Act™) has
been determined to the extent such parties have been identified by the company, on the basis of information and records available.

{Amount in Lakhs )

Particulars As at As at

31 March 2022 31 March 2021
Principal amount due te suppliers under MSMED Act, 2006 21.42 26.18
Interest accrued and due to supplier under MSMED Act, 2006 on above amount 18.11 11.56
Payment made to suppliers (other than interest) beyond appointed day during the year 4.69 8.76
Interest paid to suppliers under MSMED Act, 2006 - -
Interest due and payable on payment made to suppliets beyond appointed date during the 3.20
year 0.79
Interest accrued and remaining vnpaid at the end of the accounting year 24.49 18.62
Interest charged to statement of profit and loss account during the year for the purpose of 5.3]
disallowance under section 23 of MSMED Act, 2006 5.87

(e
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Note-14.2: Ageing of Trade Payables Qutstanding as at 31 March, 2022 is as follows:

{Rupees in Lakhs)

Outstanding for following periods from due date of payments

Particulars

Not Due

Less than 1
year

1-2 years

2-3 years

More than 3 vears

Total

MSME

0.39

4.05

16.98

21.42

Others

126.53

19.17

11.76

27.39

1,324.43

1,509.28

Disputed
dues-
MSME

Disputed
dues-
Others

Total

126.53

19.17

12.15

31.44

1,341.41

1,530.70

Ageing of Trade Payables Qutstanding as at 31 March, 2021 is as follows:

{Rupees in Lakhs)

Outstanding for following periods from due date of payments
Particui
articutars Not Due Les:::?n 1 1-2 years 2-3 years |More than 3 years Total

MSME 2.98 0.24 17.02 0.35 5.59 26.18
Others 120,80 77.07 14,76 29.21 1,319.61 1,561.45
Disputed

dues- - - - - - -
MSME

Disputed

dues- - - - - -
Qthers

Total 123.78 77.31 31.78 29.56 1,325.20 1,587.63

b'.«-*




Note 15 : CURRENT OTHER FINANCIAL LIABILITIES

{(-Amount in Lakhs)

: As at As at
Particulars 31 Match 2622 31 Masch 20621
- Rebate Payable 3089
Security Deposit Received 44.15 540,55
Employecs Payable 1.09 9.84
Interest On Frade Payables 339.44 333.57
Advance from related parties - 1,727.91
Others 24.76 98.78
Total 449.33 2,220,65
Note 16 : OTHER CURRENT LIABILITIES
{Amount in Lakhs)
. As at As at
Particulacs 31 March 2022 31 March 2021
Statutory Dues Payable 34.02 12.61
Advance from customers and others
From subsidiary companies 1,418.99 -
From others 2,690.50 4,192.72
Total 4,143.51 4,205.32
Note 17: PROVISIONS -CURRENT
{Amount in Lakhs)
Particulars As at As at
31 March 2022 31 March 2021
Leave Encashment 0.01 (r01
Gratuity .08 0.06
Total 0.09 0.07

G
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+ Note 18: REVENUE FROM OPERATIONS

ot i Fakbey

Year Encded

Yeur Engded

Posticubars 31 March 2022 31 Mucch 2024
locewme From Bead Pz Projeces 1A% 4701

o Incomie Feom Teading Cluealds 0.50 27,54
InComie Trom, Comsirietion Lonirws - S0 .22
Cither Operating Tncome 35824 179

Total 646.30 653,65

Lo gvetion of tevenne is as hudowe-

{Amount in Lakhsy

Year Ended 31 March 2022

Year Ended 31 March 2021

Nature of Revenug Operaring Othelr Total Operating Other Operating Total
Revenue Operating Revenue Revenue
Revenuce
Real Vsrate Projects ZR1.45 1477 294,25 4744 12.531 RLRZ
Treading .50 - 06,54 27.50 - 27.50
Obhers - 345,44 34349 561.22 5.4 B, 62
Lol 24 35820 fidin M) 035,74 17.91 653,65

While disclosing the aggremate amowtr of tratsaction price yet to be reaomised a8 revenue towards onsatisficd for partially satisfied) performance obligations, the Company bas applicd 1l
practical expedicnt in Ind AS 115, The ageregate value of vansaction price allocated 1 unsatisficd (or partially satisficd) perfonmance obligaions is Rs.Nit (Rs. 2650080 Lakhs previows e
which is expected 1o be recognised as revenue in the sulrsequent years, however revenue o be recognised innext one year is not ascerainable due to nature of industey i which g ampany iz

operating,
{Amount in Lakhs)
Particulars Year Ended Year Ended
31 March 2022 31 March 2021
Advances at beginning of the year 4,192.72 408108
Add; Advances received duning the year (net) 53T {134.71)
Lesst Bevenue recomised during the year 646,30 63305
Advances at the e of e year 4,1tk 4% 4,192.72
Reeomailiation of revenue recognised with the contracted prive it as foltows: {Anouni i Lalths)
Particulars Year Ended Year Ended
3 March 2022 31 March 2021
Contracted price 851.83 £33.05
Reduction tavards variable considention components 205,53 -
Revenue cecoumived G40.30 653,65
Nowe 19 : OTHER INCOME
{Anount in Lakhs)
Partioulars Year Ended Year Ended
31 Maech 2022 31 Macch 2021
Interest Income on baak deposies 11.25 0.29
Interest Income Oithers 27.00 175.42
Proit on sale of fixed assets .64} tLow
Liabilities Nov Longer Requiced Written Back (Net) 0 15.92
Misedllancous income 5,76 4.9
Torad 36.53 193.91

N
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Mot 20 : COST OF MATERIAL CONSUMED, CONSTRUCTION & OTHER RELATED PROJECT COST

{ vnonnt i Lakhs)

Particulars

Year Ended
31 March 2022

Year Ended
31 March 2021

Inventory at the Beginning of The Year

Builclingg flagerials and Consunmables 57.24 RTR
Lk - 1,22
57.24 1,989.57
Add: Incurred During The Year
Land, development and other righis - H933T)
Building hEateviaks Puiclased 105.37 16159
Construction Cos 119.68 138.73
Fmphayee cost 1190 Q47
Risees and 1axes 824 B.53
Admiristeation 1xpenses 79,30 16,47
Lieprecintion 212 195
Porwer & Fuel and Orier Blecerical Cost 2807 {4032
Repaive andd maintenance-plant and machinery 82 -
Tmance Cost 267.21 228.35
623,31 {474.40)
Less: Inventory at the End of The Year
Buikling Materiats andd Consumalsles SUL5H 57.24
Lanad - -
50.56 57.24
Totad 629.99 1,457.93
Note 21 : CHANGES IN INVENTORIES OF PFROJECT IN PROGRESS AND FINISHED STOCK
{Amount in Lakhs)
Year Ended Year Ended

Particulars

31 March 2022

31 March 2021

Inventory at the Beginning of the Year
Completed Real Batate Projeet

Inventory at the End of the Year
Completed Real Bstate Projeet

Changes In Inventory

207782 20065.70
2,077.52 2,065.70
LOw5.23 207782
1,095.93 2,077.82

981.89 (12.12)

N
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Note 22 ; EMPLOYEE BENEFRITS EXPENSE

{ Miownn i Lakhs)

P—

Year Ened

Year Ended

Particulars 31 Masch 2022 31 March 2021
Satarivs, Wagvs, Allowances And Berus (ol Mamagerial Remuneranion) 12.32 B33
Cemonlution Lo Prowidene dmd Ciber Fonds ' L6k 116
Sl Wellare Lxpenses 024 i3

[3.24 2.62
Lewaz Allocated 1o Pec rjuc!:i 1130 Buy
Toml 134 {0.35}

Note 23 : FINANCE COST

{Amountin Lakls)

. Year Ended Year Ended
Particulare 31 March 2022 31 Murch 2021

Ingesest O

Slerm s 32470 45,51

- Mhers 25764 217.50

Bank charges 16.7% 2174

599.19 285.05

Less: Albcated w Projecrs 267.21 228.35

33198 56.70

Total

Note 24 ; DEPRECIATION AND AMORTIZATION EXPENSES

{(Amountin Lakhs)

] Year Ended Year Ended
Particuiars 31 Macch 2022 31 March 2021
Uepreciation on tangible assets 7.5 3nl
Total 7.95 3.62

Note 25 : OTHER EXPENSES

{(Amotio Lakhs)

Year Ended

Year Ended

Particulars 31 March 2022 3t March 2021

Adminastracive F‘wl
Shewt Term Jease L] Liki
Rares And 'Taxes 1375 (125
Repairs Amet Maintenance- thers 11 255
Vehicle Running And Mainicoance 1099 L6
Pravelling And Conveyance 0t .04
Lyl And Prodessional Charges 7.64 17.81
Printing Ant Stationery .1 042
Postage, Yelephone & Courder (11314 [(XLS
Auditons' Remuncration {66 thed
Bad Debis & advances written of(0 Ik 10.30
Carporat: Social Responsibility expenses - 1.2%
discellancous ixpenses 11,20 1503
. 84.49 35.94
Less: Allocated to Progects .30 16.87
5.19 19.07

Selling Expenses

Business Promotion - aan
Advertizement And Publicity - 015
- 0.06
5.19 19.13

Total




Note 26: INCOME TAX

{Aounr in Fakha}

Particualrs,

Tax expense comprises of:
Dyeferred 1y

Year Ended Year Ended
31 Marils 2022 31 March 2021
(319.3) {16456}
019.32) {164.96)

The major componunis ol ineome tax expunse and the reconciliation of vspeeted s esprense based on the domuestic elfecive s rate of the £ WPy Al 2517

and 1he rn.“]'!()l‘lt.'d B exnse i statemen of Jare it e loss are 2 Follows

{hmiountin Lakdw)

Particulars Year Ended Year Ended
articulars 31 March 2022 31 March 2021
Accounting profic/ (loss) before tx {1,275.51) {677.35)
Applicable tax rate 5" 25,017
Computed iy expense (32112 {1711.4%)
Tax effect of :
Tax imypact of disallowable expenses 137 448
{nliers 3lans L6 IH)
Current Tax (A) - -
Earlier year tax adjustment (B) - -
Deferred Tax Provisions
Deerease in defured tax assets on acceount of provisions, fair valuasion of devclopment income and 61932) (164.96)
others
Toral Deferred Tax Provisions (C) (319.32) (164,96)
Tax Expenses recognised in statement of Profie & Loss(A+B-+C) (319.32) (164.96)
Effective Tax Rate 25.03% 24.35%
MNaote 27 : EARNINGS PER SHARE
Particulars Year Ended Year Ended
31 March 2022 31 March 2021
Profit/{Loss) attibutable to wquity shaccholders (Amount in Lakhg) (956.1% (512.3%
Weighted average number of cquity shages 200,060 2,000,001
Nominad value pee share 10,01 10000
Earnings per equity share
Basic {47.81) (25.62
Diluted (47.81) (25.62)

AN
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Note 26 : CONTINGENT LIABILITIES AND COMMITMENTS

Edmount in Lakhs)

Paeciculars

As at
31 March 2022

Asar
31 March 2021

be ascertainged

Preser

Iy

I JClaims against the Group not acknowledyed as debrs {10 the extent guantifiable) 20224 133,32
I Bank guatantee given by holding company on behaiF.of conspany OH0.37 GHG.37
K Lt & = L Jry

Comporate Guarantees

NI [Amount ouistanding in respect of Corporaie Guaratee given on account of toin availed by olding Company 320290 657906
aamly omase Limited
Iisputed iax amoans

v -3y lux 2300 2350
-Income tax 154.50 154.50
The Company may be comingently liable to pay damages £ inteeest in the process of exeeution of real estate and | Amownt Amoum

Vo jeonstruction projeets and for specific non-pecformance  of certain agreements, the amount of which cunot umscertainable unascerinable

Note 29: Balances of (rade seceivable, trade payable, loan/ advances given and other financial and non financi
and confirmation from respeetive partics. The balanee of said trade receivable, trade payalble, loan/ advances
liabilities are raken as shown by the books of accounts. The ulttmate outcome of such reeonciliation
provision for any liability that may result out of such eeconciliation and confiemation has been m

unascerrinable due 1o the reasons as above stared,

Note 30: CORPORATE SOCIAL RESPONSIBILITY {CSR)

I assers and Habilities are subject o ceconciliation
given amd other linaneial and non financial assets and
andl confirmation cannot presently be determined, therefore, no
ade in the financial statement, the financial impace of which is

Limount in ) akhs)

S.NO Particulars

Year Ended
3 March 2022

Yecar Ended
31 March 2021

The Gross amount requised 1o be spent by the Company during the year as

, . ) o Nil
pet section 135 of Companies Act 2003 read with Sehedule V11
Amount spent during the year on
i} Congteaction/aequisition of any asscts -
iiy On Purpose other than () above -
Lhaspent Amount in C8R Nil

The breakup of expenses included in amount spent are as under

Skill Developmwent "
Environment susainability and ccological balanee -
Covid-19 Relief -

1.26

1.2%
Nil

033
(.95



Nate 31 : EMPLOYEE BENEFIT OBLIGATIONS

1}

Pclbst-Emp!oymcnt Obligations - Gratuity

The Group provides gratuity For voaployees in India as por the Payment of Geaniey Aer, 1972, 1
¥ b 4 ¥ k

imphevces whe are in comtinuons seevice for a pedog OF 5 yuars ane
[rens ¥

eligible for gearaity, The amount of gratuiry payable on reirethent/ teemination is the employees” kst deawn basic salary per month compuied propuortionacly for 15

days salaey muliplicd by the number of yeirs of service. o the Amded plan the Company makes conrilntions 1o recognised funds in India, The Group does not

fully fund the Kabikiee and mainiaing a taeget bevel of funding 1o be madomined over a petiod of timu based on eslinations of expuctad ey

aynenis.

The amusunts gecopnisedd in the Statement of Financial Position and the movements in the net defined benefin obligaion over the vear are as follows:

Amount i Lakhs)

Reconciliation of present valne of defined benefit obligation and the fair value of plan assets 3 M::::‘:ZI)ZZ 1 M::;: 2021
Present vabue obligation as at the end of the year ERL] 33
Lair value of plan assers a5 ar the end of the yuar - -
Net lability {asset) recognized in balance sheer 3.95 321
{Amount in Lakhs
Particulars As at As at
31 March 2022 3 March 2021
Current liadsifiry [IRL .06
Neon-current albiliy A57 315
Total 3.95 3.21
{Amount in Lakhs)
Expected contribution for the next annual reporting period As at As at
31 March 2022 31 March 2021
Seevice Cost .20 0.26
Net Tnterest Cost .24 .32
Total 0.57 0.48
{Amount in |akhs)
Changes in defined bencfit obligation As at As at
31 March 2022 31 March 2021
Preseor value oblygition as at the Beginning of the year 321 10,80
Intueest eost 0.22 173
Actuarial loss/ (maind on obligations 27 {#.55)
Service cost 020 1123
Present value obligation as at the end of the year 3.96 3.21
{Amountin | akhs)
. ; Year ended Year ended
Amountt recognized in the statement of profit and loss 31 March 2022 31 March 2021
Curtent service cost .26 .23
Nat Interest cost 1122 11.73
Amount recoguised in the statement of profic and loss 0.48 0.96
{nount in Lakhs)
. Year ended Year ended
Other Comprehensive Income 31 March 2022 31 March 2021
Net eumulative unrecognized actuanal ain/ (loss) opening T3.08 453
Actuavial gain/ loss) on P30 27 a.55
Actuarial gain/ (Joss) for the year on Asser - -
Unrecognised actuarial gain/(loss) at the end of the year 12.81 13.08
Eq ic A As at As at
b 31 March 2022 31 March 2021
Dhscount rare TR G800
Future salary increase H.01% 600"

NS
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Demographic Assumpiions

As at
31 March 2022

A% at
3L March 2021

Revteomont g (Years)
Mogrality cates incfusive of provesion For disabitin

R
LALRE 2012-14)
VWonThweal Bave )

55
LALM (20112.14)
Withdeawal Rare [

i yoars oowards

i\;_:l.‘:\'
Up v 30 Years Jon 300
e 31 10 44 Yoaes AN 2.
Above 44 Years 1.0 1.41)
{Amounin Lakhsy
e ; Y As at Ag at
3 Iysis 4l L
Sensitivity analysis for gratuity liability 31 March 2022 31 March 2021
Impact of the change in discount rate
Present value of obligation av e end of the year 3.95 320
1 Impact due o inerease of 0,50 % {023 {0.20}
1) Impact due 10 decrease of (150 0.25 .22
tAmount in Lakls)
P . As at As at
Impact of the change in salary increase
P 4 yr 3t March 2022 31 March 2021
Present vadue of obligation at the end of the year 305 320
ay Impact due by increase of 450" .25 0.2
1) Towpaet dug e decrease of (.50 % {0.24) {0,200
{Amaount in 1akhs)
" R As at As at
Maturity Profile of Defined Benefit Obligation
v nhE 31 March 2022 31 March 2021
\l!l.":]l'
i 1 year (X1 G
1t 2 year IV 006
20 3 year G 0ng
3o 4 year 0.06 0.5
411 5 year {14 415
5o 6 year [(XU 05
357 2.89

The major categories of plan assets are as follows: (As Percentage of total Plan Assets)

As at
31 March 2022

As at
X1 March 202

lunds Managed by Insurer

Leave Encashment

Provision for leave encashment in respeet of unavailed leaves standing to the credir of employees is made on actoacial basis. “Uhe ¢ annpany does not maintain any

fund ro pay for leave eacashment

Defined Contribution Plans

‘The Group alse has delined contributon plan Le. contributions o provideot Gund in India fov employees. The Company makes contribution to statutory fund in
accordance with Employees Peovident Fund and Misc. Provision Act, 1952, This is post emplogment benefic and is in the nature of defined contribution plan. The

conributions are made to registered provident fund administered by the government. Thie provident fund enntribution charged o statement of profit & loss for

the year ended 31 Macch, 2022 amount to Rs. 0,59 Lakhs (Y Rs. 0.91 Lakhs),

.
B ),

d

U



Note 32 : LEASES
Short Term Lease Payment debared 1o Statement of Profit and Loss Account Rs, 0.79 Lakhs (1.06 Lakhs) pertaining to short term
lease acrangement for a period of less than one year.

Note 33 : AUDITOR'S REMUNERATION
{Amount in Lakhs)

Particulars Year Ended Year Ended
31 March 2022 | 31 March 2021
Audit fees (.62 .62
Certification fee 0.04 0.05
Toral 0.66 0.67

Note 34 : SEGMENT INFORMATION

In line with the provisions of Ind A8 108 - Operating Segments and on the basis of review of operations being done by the
management of the Group, the operations of the Group falls under real estate business, which 15 considered to be the only

reportable segment by management,
{(Amount in Lakhs)

Year Ended Year Ended
Revenue from operations 31 March 2022 | 3% March 2021
Within India 646.30 653.65
Ourside India i
Total 640.30 653.65

None of the non- current assets are held outside India.
Single Customer represents 10% or more of Company's total revenue for the year ended 31st March 2022 are as under:
{Amount in Lakhs)

No. of

Customers Year Ended [No. of Customers| Year Ended
Particulars 31 March 2022 | 31 March 2022 {31 Match 2021 31 March 2021
Customer reptesents 10% or more of totﬁi revenue 4 1,264.59 2 851.49

G




Nowe 35 FAIR VALUE MEASUREMENTS

(i} Financial Assets by caterory

{Amount in Falhg

Particulars Nk As at As at
31 March 2022 31 March 2021
Financial Assers
At Amortised Cost
Non Current
Loans 2 4004 56,003
Corrent
Trade Receivables 6 2,335.08 3,482.24
Cash & Cash Equivalems 7 176.4K} 490
Cither Bank Balances 3 499 4.75
Onher Financial Assets b BT 14,812,048
Total Financial Assets 3,457.61 18,405,000
Financial Liabilities
At Amortised Cost
Non-current labilifies
Current Liabilities
Borrowings 13 3,492,258 2.584.26
Trade Payables 14 1,530,741 1,547.63
Other Financial Lighilities 15 449,33 222065
Total Financial Liabilivies 5.472.31 4,392.54

(i) Pair value of financial assets and liabilities measured at amostised cost

(Amaount in )akhs)

As at 31 March 2022

As at 31 March 2021

Particulars Carrying Amount Fair Value Carrying Amount Fair Value
Financial Assets
Non Current
Loans 4094 4394 56413 56.03
Current
Trade Receivables 2,335.98 233598 348224 AA8224
Cash & Cash Equivalerus 176,10 176,000 49,00 49.91)
Other Bank Balances 4.99 4,499 4.5 475
Other Financial Assels HOUL.70 o070 14,812.08 14,812,048
Total Financial Assets 3,457.61 3.457.61 18,405.00 18,405.00
Financial Liabilities
Non-current liabilities
Curvent Liabillties
Bomowings 3 AVZ 38 340225 2.h84.26 2,584.26
Trade Payables 1,530,741 1,530.70 1,587.63 1,587.63
Other Financial Linbilities 449,33 449,33 222065 2,220.65
Total Financial Liabilities 5,472.31 547231 6,392.54 6,392.54

Faor short rerm financial assets and liabilities cacried at amoctized cost.

the carrying value is reasonable approximation of fair value.

G




MNote 3 RISK MANAGEMENT
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Bazed o business envirmment i which the Group aperares, a defalt on a fvancial asset is eonsickered sden the connter pary Gils w make pavmeans within die ageecd e porisd as per
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Credit rating Pariiculars As a1 As at

31 March 2022 31 March 202§
Sz Lewws credhit visk Cash wad cash equivabeors i onbier Bank Bakices 130,90 305
B Modente credit vick Treade veecivalrles and other fmancial assers 3261 15350033

Cancentratlon of trade receivables

Trade vecervabrhes conin of a lagge mleee oF customiers spread dceoss v stees m i with no semificant coneemtarion of eeedit

Liquidity rigk

asociud with ws Fnancial Balrilivies darave senled by delivering cash or ancher fnancial asset The

Lagquadin risk iz the visk thar dve Cennpanry will cacowmer diftion iy in mevting dhe olligidioe
Company's approach to managing liuicity it ensare a: faras possible, tat e will bave sufficieoe liquiday 10 mect ies halilities when they e due,

Manageowent monitors volling Bavecastz of the lyusdity pesition and cashand cash eguivalooss on die bass of expected cash flows. The Compang mkes it account the bgusditg of the mardet in

wlich the entily opraates,

Maturities of fnancial lipbilitics

The abies Debow analyse the Ganea? Rabil it maturity panteen bascd o their contracimal mas

{Amwunt i Laklis 3

Fartbcnlars Lass thaw | year 1-2years -3 pars 3- o years Fotal Carrying Anvount
As at 31 March 2022

Short 12 Bomowings 492728 - - - J0L28 340028
Trade Payables 15301 - - - L.530.70 1,530.70
Onlier Financial Liabilities 44933 - - - 449.33 44%.33
Total 547231 - - - S47:31 547231
As al 3 March 2621

Borrowings 158406 - . - 2,584,246 2.584.26
Trade Payables |.587.63 . - - 148763 1,547.63
Other Financia] Liabilities 222065 - - - 2,220.65 2,120.45
Total 6,192.54 - - - 6,392.54 6,193.54
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Note 37 :Related Parties disclosures
A, Related Parties are classified as -

{a) Ultimate Holding company
1.Guild Builders Private Limited

b)Holding Company
1. Omaxe Limited

c) Fellow Subsidiary Companies

1. Omaxe Gary Buildtech Private Limited

2. Jagdamba Contractors and Builders Limited

3. Atulah Contractors and Constructions Private Limited
4. Omaxe Buildhome Limited

5. Omaxe New Chandigarh Developers Private Limited
6. Omaxe World Street Private Limited

7. Omaxe Heritage Private Limited

d) Subsidiary companies of Fellow Subsidiary Company
1. Omaxe India Trade Centre Private Limited
2. Bhanu Infrabuild Private Limited

e) Entities over which key managerial personnel or their relatives exercises significant influence
1. Magppie Living Private Limited

(o
N
b




(B} TRANSACTION DURING THE YEAR WITH RELATED PARTIES :

i

{Amount in Lakhs)

— y
Holding Company/ Fellow ::::;:T;:;t::;v
S.No. INature of Transactions Year ended Subsidiarias/ Subsidiaries of and/or their refatives Total
Fellow Subsidiaries Company exercise significant contro)
1 |income from trading goods g:_m::;f 2?:3 2?23
-Mar- 3.34 3.34
2 [|Sale of fixed assets :i_:::r_;i N -
3 |Interest Income :i:m::;i 34_-35 84?86
4 [Land development & other rights purchased :fﬂ:?;f - [993j37] (gg3j3?;,
5 |Buiiding material purchases :img:j ;213 ;;s
& {Loan received (Net) ::m::;f }:ggggg} 1(:8:?22)
{Amount i Lakhs)
Holding Company/ Feflow Entities over which key —’
$.No.  |Mature of Transactions Year ended Siub'::(i:;:::sifp::;:w :‘:fci}aosret:a:ir:::t?\?:sl Total
Subsidiaries Company exercise significant
control
Balances as at 31s¢ March, 2022
1 [Leans & advances recoverable gim::ii :g:ggggf : ;gg?gﬁ
2 [Trade payables Ve - e Zxh
3 [Advances/balance outstanding :i::::;i ::,;;7599? 11:;{75319
P — ey 2 e : g
arantees 1-Mar-
S g)r;pt:.:z:igtitaz:i:: in respect of Corporate Guarantee e 329290 - 3.292.90
given on account of loan availed by Holding Company) 31-Mar-21 6,579.06 ) 6.579.06




\

(C) DISCLOSURE IN RESPECT OF MAJOR RELATED PARTY TRANSACTIONS DURING THE YEAR :

e

EAmount in akhs)

Particulars Relationship 2021-22 202021

1 Income from wrading goods Relationship

Cmaxe Linnired Iolding Company 282 5.2

Omaxe Buiklhome Vimited liellow Subsidiaries - 68

Cmaxe Garv Bunldrech Private Limited Fellow Subsidiaries - .68

Aulah Contractors and Constructions Private Limited lielow Subsidiaries 0.04 420

Oinane World Streer Private Limited Fellow Subsidiagics 1.87 110,78

Omaxe |leritage Privare Linvited Fellow Subsidiaries 116 (.85

Omaxe Pancham Realcon Privare Limited Hellow Subsidiarses 0.01 -

Omaxe New Chancligach Developrs Pevate Limired Vellow Subsidiaries 0.60 5.10
2|8ale of fixed assets

Omaxe Limited Holding Company 3.34 -
3|Interest Income

Omaxe Garv Buildreeh Private Limired (Formerly kniswn as Ganv

Buildtech Private )imited) lellow Subsidiacies - 84.56
4 |Land development & other rights purchased

Omaxe Buildhome 1imited Vellow Subsidiacies - (993.37)
5|Building material purchases

Ohmaxe Limiced i lolding Company 237 (.38

Omaxe World Strect Privare Limired Vielliw Subsidtarios 1.57 1.81

Jagdamba Conteactoes And Builders 1imited lellow Subsidiares 304 1.01

Atulab Contracrors and Constructions Privar: |invieed Fellow Subsidiarics 0.19 -
7|Loan given (net}

Omaxe Gary Buildtech Private Limited {liormerly known as Gare

Buildtech Privace ) imiced) elow Subsidiaries 14,000.00 {1,057.85)

BALANCES AS AT 31ST MARCH, 2022

{Amount in 1akhs)

Particular

Relationship

As at 31 March 2022

As at 31 March 2021

1|Loans & advances recoverable

Omaxe Limited [Molding Company - 13,890,4)

Umaxe Gary Buildtech Private 1 inmired Fellow Subsicharies 14,000.00 -

Japdantba Contractors and Buildees Limired Fiellow Subsidiaties - (.30

Omaxe Buiklhome | amited Feilow Subsidiaries - (.57

Omaxe Neritage Private 1imited Hellow Subsicliarics - (.28

Omaxe New Chandigarh Developers Privare Limited Velloyw Subsidiaries (.08 0.38

Limaxe World Strece Private |imired Veltow Subsidiaries - .04
2{Trade Payables

Ormase Limited Holding Company 1.10 -

Atulah Contractors and Constructions Private Limited Fellow Subsidiaries 0.22

Jagdamba Contuactoes and Builders Timited liellow Subsidiarics 1.50 -

Magppic Living Private Limited Vintities over which key

managerial personnel and/or
their relatives exercise
significant influence 1.23 3441

3|Advances/balance outstanding

Omaxe |imeed i lolding Company 1,418.9% 1,727.91
4|Bank guarantees

Omaxe |imited Holding Company 686.37 686.37

Corporate Guarantees

(Amount outstanding in respect of Corporate Guarantee
5given on account of loan availed by Holding Company)

|()maxc Limited S 3 Holding Convpany 3,292.90 6,579.06

NS



Note 38 : CAPITAL. MANAGEMENT POLICIES
(a) Capital Management
The Group’s capital management objectives are to ensure the Group’s ability to continue as a going concern as well as 1o

provide an adequate return to sharcholders by pricing products and setvices commensurately with the level of sk

The Group monitors capital on the basis of the carrying amount of equity plus its subordinated loan, less cash and cash
equivalents as presented on the face of the statement of financial position and cash flow hedges tecognised in other

comprehensive income,

The Group manages its capital structure and makes adjustments to it in the light of changes in economic conditions and
the risk characteristics of the underlying assets. In order to maintain or adjust the capital structure, the Group may adjust
the amount of dividends paid to shareholders, return capital to shareholders or issue new shares. The amounts managed

as capital by the Group are swnimatised as follows:
(Amount in Lakhs)

Particulars As at As at

31 Match 2022 31 March 2021
Short term Borrowings 3,492.28 2,584.26
Less: Cash and cash equivalents {176.00) {49.90)
Net debt 3,316.28 2,534.36
Total equity 11,900.55 12,856.94
Net debt to equity ratio 0.28 0.20
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P He-March-2022 | 30-Masen-2021
A | synsidiarics of Crmaxe Forest $pa and 1ilis
Developers Limdted
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Note 40; Addicional infs

as required mnder Schiedule 111 of die Companies Act, 2013, of ihe Jrrisea ¢ lidated as sulbsid £ entities ¢ I
" i vy 1] in T i
Net assets {1otal assets minu total liabilities) Shase in profit or (loss) Share i Other Comprehensive Shate in Tl Comprehensive
Tugome Incomse
S.Ne.| Name of the entity in die group As %ol As th of
a :
As % of consotidaed ey " in Lakh As :.n,or ' {Amoan m"':::f:led (Anoun? fu conls;':-:::]nled A in Lakd
assely " Eakhie} Lakhs} . Lakhsz) . foast in Lakhs)
profic or loss comprehensive comprehensive
[ncome income
Pasent
vy Fraresr Spaand 1l
Irevvhipors Limite
vivlpers Limird ne 11T s [$55.74) 10110 2 4505 193334
Subsidiaries-Indian
1 =k Mitech Buibder < Pavare Linsted [L08) 2 [[Xe% 03 (3}
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Note 41: The autbreak of Coromavirus (0 WID-19) persdemic globally ana i Indlia is cirusing significant disturbance and slowdown oF cconomie
activire. The mamgement of the Company bave made irs own assessmoent of impact of the outbreak 0F COV-19 an business eperations of g
Company and have concluded that no adjustments are cequired to be made in the financial starement as it does 1o impact current financial veay,
However, the sitoation with COVID-19 55 sl wvolving, Also the varous preventive measures taken by Government of Inehia are sl in foree leading to
highly uncertain cconomic enviconment. Lue e these cireumstanees, the NIANagement’s azsessment of the pact on the subsequent period is dependent
upen the cleeumstances as they evolve. The Company contiues o monitor the mpace of COVTI-9 on its business including irs inpact on customer,
"associa e, CONEChors, venglors ofc,

Note 42: STANDARDS ISSUED BUT NOT YET EFFECTIVE
The Mingstey of Corporate Affaics (M0 Y nonfies new Indian Accounting Standacds or amendments to the existing standards under companies (Indian Accounting
Standards) Rules as issuedl from time 1o time. On Macch 23, 2022, MCA amended the compantes (Indian Accounting Standaeds) Amendment Rules, 2002 as helow

IND AS 16-Property Plant and equipment-The amendiment clarities that excess of net sale proceeds of items produced over the cost of testing, if any shall not be
tecognized 1 the profit and loss but deducted from the directly avriburable costs considered as part of cost of an iten of property Plant and equipment. ‘I'he ¢ffective
date for adoption of this amendment s annwal petiod beginming on or aftes April 1, 2022, The company has evaluated the amendment and there i no impact on ies
consolidated financial stacements,

INI> A8 37-Provisions, Contingene Liabilities znd Contingenr Assets- The amendrment specifies that cost Aulfilling a ‘contracr comprises eosts that relare disectly to
the contracror’. Cost that relate directly 1o 2 conteace can either be incremental costs of Flfilling the conteact {example would be divect macerials, labour} or an
allocation of other costs that relace dueerly o fulfilling conteacts {example would be allocation of depreciation chavge for an item of property plant and equipment
used in Fulfiliing the conracy). The effective date for adoption of this amendment is annual peticds beginning on or afrer Apul 1, 2022 although eardy adoption is
permitted. The eompany has evaluated the amendment and there is N impact on company consolidared financials.

Note 43:The Peevious vear fipures have been reprouped rechassified, wherever necessary, to make them comparable with curzent year figures,
I »

As per our audit repore of even date attached

Horand on behalf of lFor and on behalf of board of directors
B5D & Co.

(Regn. No. -0003128)
Chavtered Accouneding

Puneet Goyal Rajendra Kiimar Sharma
Paxtner Diveetor : Chief Hxeeutive COfficer & Whole Tinte Dicector
M.No. 087919 [DIN: 05344679 1DIN: 07084868

w-
Place: New Dell Pardcep Singhal Arun Singh
Date: 28 May 2022 Chief Financial Officer Company Secretary
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* {Pursunnt to firee provisa tv subaection (3] of section 129 read with rule 3 of companis & (Acccuntsy) Rules, 2014
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